PRESS RELEASE
12.03.2025

Shri Ruchir Agrawal appointed as Director (Finance) of MDL

Shri. Ruchir Agrawal has been appointed as Director (Finance) of Mazagon Dock
Shipbuilders Ltd (MDL) on the Board of the Company for a period of five years with effect
from the date of his assumption of charge of the post i.e. 07 March 2025

Shri. Ruchir Agrawal is a fellow member of the Institute of Cost and Works
Accountants of India and the Institute of Chartered Ship Brokers, London. Shri Agrawal has
wide experience of over 31 years in Oil & Gas Industry. Before joining MDL, Shri. Agrawal
held the position of Executive Director (Finance) in Indian Oil Corporation Limited, since
Feb 2024, a Maharatna and leading PSU in Fortune “Global 500”. Having joined Indian Oil
in the year 1994, he has worked at various locations in divergent positions covering
departments like International Trade, Treasury, Business Development, R&D, Corporate
Audit. He served as member of the board for various JV and subsidiaries of Indian Oil in
India and abroad. Shri Agrawal has rich experience in the field of Treasury, Shipping,
International Trade, Gas, Corporate Finance and E&P. He had been associated with various
studies undertaken by Indian Oil like restructuring JV/ Subsidiaries and Improvement of
Market capitalization. He was instrumental in incorporating India’s First Finance Company
by a Non Finance Company in IFSC, Gandhinagar.
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Shri Ruchir Agrawal, Director (Finance)- MDL



